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SEALED AIR REPORTS FIRST QUARTER 2016 RESULTS

e Sales of $1.6 Billion and Adjusted EBITDA of $243Ildn or 15.3% of Net Sales
¢ Adjusted EPS of $0.50; Reported EPS of $0.46

. Reaffirm 2016 outlook for Sales, Adjusted EBITDAdjasted EPS and Free Cash Flow

CHARLOTTE, N.C., Thursday, April 28, 2016 — Sealsid Corporation (NYSE: SEE) today announced finahcesults for first quarter
2016. Commenting on these results, Jerome A. esiPresident and Chief Executive Officer, sa@rfirst quarter results were in line with the
guidance we provided on February 10, 2016 for safebs Adjusted EBITDA of approximately $1.6 billi@nd $245 million, respectively. We
delivered first quarter net sales on positive vauamd favorable price/mix despite the ongoing enoadnstability in Latin America. As we
anticipated, Adjusted EBITDA was negatively impachy currency headwinds, divestitures and prodatidmalization efforts, and formula pricing
in our Food Care division. Looking ahead, we ametrack to achieve our 2016 outlook for net safefjusted EBITDA, Adjusted EPS and Free
Cash Flow and expect our results to strengthenugfirout the year. Strong customer acceptance afi@urand innovative product portfolios across
all divisions, positive trends in the global protenarket and rapid growth in e-Commerce, combiniél @ur ongoing commitment to productivity
gains, will drive future performance.”

Unless otherwise stated, all results compare fjtstrter 2016 results to first quarter 2015 resMesar-over-year financial discussions
present operating results as reported, and ongamiaror constant dollar basis. Constant dollarseto unit volume and price/mix performance and
excludes the impact of currency translation froirpatiods referenced. Organic refers to unit voluand price/mix performance and excludes the
impact of currency translation and the results ftbmdivestiture of the North American foam trapsl @absorbent pads business, which was divested
on April 1, 2015, and the divestiture of the Eurapdood trays business in November 2015 (togettimestitures”), from all periods referenced.
Additionally, non-U.S. GAAP adjusted financial meess, such as Adjusted Earnings Before Interestefisg@, Taxes, Depreciation and
Amortization (“Adjusted EBITDA”), Adjusted Net Eaimgs, Adjusted Diluted Earnings Per Share (“AdjddES") and Adjusted Tax Rate, exclude
the impact of special items, such as restructuchyges, Venezuela remeasurement, cash-settlddagipeeciation rights (“SARSs”) granted as part
of the Diversey acquisition and certain other igérent or one-time items. Please refer to the @izustatements included with this press release fo
a reconciliation of Non-U.S. GAAP to U.S. GAAP fimdal measures.

First Quarter 2016 Highlights

* Food Care organic sales volumes increased 1.6%lome growth of 3.7% in North America and 3.5% EepMiddle East and Africa
(EMEA). Growth in these regions was partially effdy a 6% volume decline in Latin America reflagtieconomic instability in
Venezuela and Brazil. Sales price/mix was favadbV% due to positive trends in EMEA and Latin Aicee Food Care continued to
experience strong product adoption and increasettainpenetration of advanced packaging solutionedFCare Adjusted EBITDA of
$148 million, or 19.3% of net sales, was negativietpacted by higher non-material manufacturing eses, divestitures of non-core
assets, unfavorable currency translation, and ftamuicing, which were partially offset by positiw@lume trends and restructuring
savings. In 2015, Food Care completed divestitofason-core assets, which resulted in a decreb$€ o million of net sales and $14
million of Adjusted EBITDA in the first quarter 261

« Diversey Care net sales results were driven byr&hle price/mix of 1.7% with positive trends acraigegions. Volumes grew by 4% in
Asia Pacific and Latin America, offset by weaknasshe Middle East related to political unrest, atetlines in North America due to
lower sales into our distribution channel and tiRPEmMplementation. The Company expects North Acaetd return to growth for the
remainder of the year as sales within its coreatust base and to new customers increase primariliye food service and food retalil
sectors. Higher expenses related to targetedtimeess and unfavorable currency translation moae thffset positive price/mix and cost
spread and restructuring savings, resulting in sigjd EBITDA of $36.3 million, or 8.2% of net sales.

¢ Product Care sales volumes increased 1.0% in tageguvith more than 6% volume growth in EMEA arsdentially flat trends in North
America. These results were attributable to ongsinength in the e-Commerce and third party laggsharkets offset by rationalization
efforts and weakness in the manufacturing and releicts sectors. Rationalization efforts in Latin @énica and North America are
completed, while those efforts in EMEA are expedtedontinue through the second quarter 2016. &&ales were relatively unchanged,



Product Care increased Adjusted EBITDA to $77 wmiillior 21.0% of net sales. Margins expanded 913 paénts primarily as a result of
positive volume trends partially offset by unfavaeacurrency translation.

First Quarter 2016 Summary

First quarter 2016 net sales of $1.6 billion deseela3.9% on an as reported basis and 2.4% on gobdsllar basis, but increased 1.5%
on an organic basis. Currency had a negative itrgraoet sales of $113 million in the first quart@®n a regional basis, in constant dollars, Latin
America increased 9.2% and Asia Pacific was up 0.8 an organic basis, EMEA increased 3.4% andhNamerica declined 2.0% in the first
quarter.

Adjusted EBITDA for the first quarter 2016 was $2#8lion, or 15.3% of net sales, compared to $28Hian, or 16.3% of net sales, in
first quarter 2015. Adjusted EBITDA results in tiest quarter 2016 were negatively impacted byrency of $18 million, and divestitures of $14
million. Organic performance reflected positiveluroe trends and restructuring savings, which wergenthan offset by higher non-material
manufacturing expenses as well as salary and wiigéiaon.

First quarter 2016 net earnings on a reported Ieis $91.9 million, or $0.46 per diluted sharea@spared to $97.2 million, or $0.46 per
diluted share in the first quarter 2015. Net eagsiin the first quarter 2016 included $6.3 millmfrspecial items, primarily consisting of othesto
associated with our restructuring programs, as aglh loss on the divestiture of our European foays business and a loss on the remeasurement
of our Venezuelan subsidiaries. Net earnings @nfitst quarter 2015 included $17.4 million of sipédtems, primarily consisting of restructuring
and other associated costs. Adjusted EPS was $fr.8@e first quarter 2016. This compares to Atial EPS of $0.54 in the first quarter 2015.

The effective tax rate in the first quarter of 204&s 18.2%, compared to the effective tax rate6o®% in the first quarter of 2015. The
Adjusted Tax Rate was 21.5% in the first quartek&@@ompared to 25.2% in the first quarter 2016e fleduction in the effective and Adjusted Tax
Rates reflected the Company'’s ability to repatremings in a tax-efficient manner and a morerabie earnings mix with earnings in jurisdictions
with lower tax rates. The reduction in the effegtrate was also attributable to the release aéicereserves due to the expiration of the statfite
limitations and settlements with taxing authorities

For the first time since 2010, the Company annodnbat the Board of Directors approved an incrdasthe Company’s quarterly
dividend. The dividend was increased by 23%, f@0rl3 per share to $0.16 per share. The Compaoyrapurchased 0.7 million shares of its
common stock for approximately $32 million in thest quarter of 2016. The average diluted shatgstanding as of March 31, 2016 were 197
million as compared to 212 million shares as of éha31, 2015.

Cash Flow and Net Debt

Cash flow provided by operating activities in thrstfthree months of 2016 was $4 million, whichit of $19 million of restructuring
payments. This compares with cash provided byatjpey activities of $325 million in the first thresonths of 2015. In March 2015, the Company
received a tax refund of $235 million related te ffmyment of funds in connection with the Settlen@gmeement (as defined in our 2015 Annual
Report on Form 10-K). Excluding the tax refundsttélow provided by operating activities in thesfithree months of 2015 was $90 million, which
is net of $22 million of restructuring and $4 noli of SARs payments. The anticipated decline irh dasw in the first three months of 2016
compared to the same period a year ago was printard to working capital and lower net earnings.

Free Cash Flow, defined as net cash provided bgd(irg operating less capital expenditures, waswtfiow of $48 million in the first
three months of the year. This compares to anwnéf $69 million in the first three months of 2QExcluding the Settlement agreement and excess
tax benefit. Capital expenditures increased asngd to $52 million in the first three months oflB0and compares to $21 million in first three
months of 2015.

Compared to December 31, 2015, the Company’s r#tidereased $182 million to $4.4 billion as of Mar31, 2016. This increase in
borrowings primarily resulted from a use of workicapital, higher capital expenditures, and amopais for share repurchases and dividends.

Reaffirm Outlook for Full Year 2016

The Company reaffirms its guidance provided on &atyr 10, 2016 for Net Sales, Adjusted EBITDA, AdagsEPS and Free Cash Flow.
For the full year 2016, the Company is on trackdtbieve approximately $6.8 billion in Net Sales &1dl7 to $1.19 billion in Adjusted EBITDA.
The outlook for Adjusted EPS is unchanged and eeted to be in the range of $2.52 to $2.60. Tkwok assumes an Adjusted Tax Rate of 24%.
Adjusted EPS guidance excludes the impact of spigeias. The Company continues to anticipate 2Bfe® Cash Flow to be approximately $550
million, including capital expenditures of approxtaly $275 million and cash restructuring paymefigpproximately $110 million.



Conference Call Information

Date: Thursday, April 28, 2016
Time: 10:00am (ET)
Webcast: www.sealedair.conm thelnvestor Relationsection
Conference Dial In: (888) 713-4214 (domestic)
(617) 213-4866 (international)
Participant Code: 71904198
Conference Call Replay Information
Dates: Thursday, April 28, 2016 at 3:00pm (ETptlgh
Saturday, May 28, 2016 at 2:59pm (ET)
Webcast: www.sealedair.conm thelnvestor Relationsection
Conference Dial In: (888) 286-8010 (domestic)
(617) 801-6888 (international)
Participant Code: 28828516
Business

Sealed Air Corporation creates a world that felstes and works better. In 2015, the Company géterevenue of approximately $7.0 billion by
helping our customers achieve their sustainabgdgls in the face of today’s biggest social andirenmental challenges. Our portfolio of widely

recognized brands, including Cryovac® brand foodkpging solutions, Bubble Wrap® brand cushioning &iversey® cleaning and hygiene

solutions, enables a safer and less wasteful fapglg chain, protects valuable goods shipped ardgbedvorld, and improves health through clean
environments. Sealed Air has approximately 23,0@pleyees who serve customers in 169 countriesedimImore, visit www.sealedair.com.

Website Information

We routinely post important information for invet@n our website, www.sealedair.com, in the "ItmeRelations" section. We use this website as
a means of disclosing material, non-public infoioratand for complying with our disclosure obligatsounder Regulation FD. Accordingly,
investors should monitor the Investor Relationgisecof our website, in addition to following ourgss releases, SEC filings, public conference
calls, presentations and webcasts. The informatioiained on, or that may be accessed throughyebsite is not incorporated by reference into,
and is not a part of, this document.

Non-U.S. GAAP Information

In this press release and supplement, we havededlseveral non-U.S. GAAP financial measures, dioty Adjusted Net Earnings and EPS, net
sales on a “constant dollar” or “organic” basisjusied Gross Profit, Adjusted Operating Profit,é~@ash Flow, Adjusted EBITDA and Adjusted
Tax Rate, as our management believes these measereseful to investors. We present results andaguae, adjusted to exclude the effects of
certain specified items (“special items”) and theiated tax impact that would otherwise be inctudader U.S. GAAP, to aid in comparisons with
other periods or prior guidance. In addition, nd$. GAAP measures are used by management to ranevanalyze our operating performance
and, along with other data, as internal measuresdtiing annual budgets and forecasts, assessimgcfal performance, providing guidance and
comparing our financial performance with our pesrd may also be used for purposes of determinicgnitive compensation. The non-U.S. GAAP
information has limitations as an analytical tontiashould not be considered in isolation from oaasibstitute for U.S. GAAP information. It does
not purport to represent any similarly titted UGAAP information and is not an indicator of our feemance under U.S. GAAP. Non-U.S. GAAP
financial measures that we present may not be cabfgawith similarly titted measures used by othényestors are cautioned against placing
undue reliance on these non-U.S. GAAP measuresaReconciliation of these non-U.S. GAAP measued)iS. GAAP and other important
information on our use of non-U.S. GAAP financiakasures, see the attached supplementary informatitited “Condensed Consolidated
Statements of Cash Flows” (under the section edtitNon-U.S. GAAP Free Cash Flow”), “ReconciliatiohU.S. GAAP Condensed Consolidated
Statements of Operations to Non-U.S. GAAP Adjustedidensed Consolidated Statements of OperationslandJ.S. GAAP Adjusted EBITDA,”
“Segment Information,” “Reconciliation of Non-U.&AAP Total Company Adjusted EBITDA to U.S. GAAP NEfarnings from Continuing
Operations,” “Components of Change in Net SaleSbgment,” and “Components of Changes in Net SaleRdgion.” Information reconciling
forward-looking non-U.S. GAAP measures to U.S. GARAPasures is not available without unreasonabteteff

Forward-Looking Statements

This press release contains “forward-looking statetsi’ within the meaning of the safe harbor prarisi of the Private Securities Litigation Reform
Act of 1995 concerning our business, consolidaitegintcial condition and results of operations. Fodalaoking statements are subject to risks and
uncertainties, many of which are outside our cdntshich could cause actual results to differ matlr from these statements. Therefore, you
should not rely on any of these forward-lookingesteents. Forward-looking statements can be idedtifiy such words as “anticipates,” “believes,”
“plan,” “assumes,” “could,” “should,” “estimates,&xpects,” “intends,” “potential,” “seek,” “predift“may,” “will” and similar references to future
periods. All statements other than statementssibfical facts included in this press release miggrour strategies, prospects, financial condjtion
operations, costs, plans and objectives are forlzoking statements. Examples of forward-lookirgteinents include, among others, statements we
make regarding expected future operating resutfseatations regarding the results of restructuang other programs, anticipated levels of capital
expenditures and expectations of the effect on fmancial condition of claims, litigation, envirorantal costs, contingent liabilities and
governmental and regulatory investigations and gedings. The following are important factors that lvelieve could cause actual results to differ
materially from those in our forward-looking statemis: the tax benefits associated with the Settiérmgreement (as defined in our 2015 Annual
Report on Form 10-K), global economic and politicahditions, changes in our credit ratings, charigesaw material pricing and availability,




changes in energy costs, competitive conditions;ess of our restructuring activities, currencystation and devaluation effects, the success of ou
financial growth, profitability, cash generationdamanufacturing strategies and our cost reductimhpaoductivity efforts, the effects of animal and
food-related health issues, pandemics, consuméerpnees, environmental matters, regulatory actart legal matters, and the other information
referenced in the “Risk Factors” section appearim@ur most recent Annual Report on Form 10-K, ised fwith the Securities and Exchange
Commission, and as revised and updated by our @liaReports on Form 10-Q and Current Reports amF&K. Any forward-looking statement

made by us is based only on information currentlilable to us and speaks only as of the date dohwhis made. We undertake no obligation to
publicly update any forward-looking statement, wigetwritten or oral, that may be made from timeitee, whether as a result of new information,

future developments or otherwise.



SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS @
(Unaudited)
(In millions, except per share data)

Three Months Ended

March 31,
2016 2015
Net sales $ 1,590.¢ $ 1,746.¢
Cost of sales 1,001.2 1,096.¢
Gross profit 589.2 649.€
As a % of total net sales 37.0% 37.2%
Selling, general and administrative expenses 396.C 427.€
As a % of total net sales 24.9% 24.5%

Amortization expense of intangible assets acquired 214 22.6
Stock appreciation rights expeffse 0.3 2.9
Restructuring and other charges — 12.7
Operating profit 171.€ 183.€
Interest expense (54.7) (58.5)
Foreign currency exchange (loss) gain related toe¥eelan subsidiariés .7 0.8
Other (expense) income, net (2.9) 5.4
Earnings before income tax provision 112.: 131.2
Income tax provision 204 34.1
Effective income tax rate 18.2% 26.0%
Net income $ 91.¢ $ 97.2
Net earnings per common shar®:

Basic : $ 0.47 $ 0.46

Diluted: 0.4€ 0.46
Dividends per common share $ 0.13 $ 0.13
Weighted average number of common shares outstandjr

Basic 195.2 208.€

Diluted 197.C 211.7
@ The supplementary information included in thisgs release for 2016 is preliminary and subjechtmge prior to the filing of our upcoming

Quarterly Report on Form 10-Q with the Securitied BExchange Commission.

@ The remaining amount of cash-settled stock appieniaights (“SARs”) were fully vested as of Mar8h, 2015. However, we will continue
to incur expense related to these SARs until thiedapiration date of these awards (February 200t).amount of related future expense
will fluctuate based on exercise and forfeiturewdst and changes in the assumptions used in theatian model, including the price of
Sealed Air common stock.

@ Based on changes to the Venezuelan currency egetrate mechanisms, in the first quarter of 2@ib5¢changed the exchange rate we used
to remeasure our Venezuelan subsidiaries’ finarstéements into U.S. dollars. As a result, ddlafch 31, 2015, our excess cash position
in our Venezuelan subsidiaries was remeasured @M ADI rate resulting in a $1 million gain foretthree months ended March 31, 2015.
As of March 31, 2016, based on further changeberMenezuelan exchange rate mechanisms wherel8iNh&DI rate was eliminated and
replaced by the DICOM rate, we used the DICOM tateemeasure our bolivar denominated monetary sisset liabilities. As a result of
this evaluation, the Company reported a remeasurelogs of $2 million as of March 31, 2016.

@ Net earnings per common share are calculated uhdawo-class method. See our Annual Report omPAd-K for period ended December
31, 2015 for more information on the two-class rodth



SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
CONDENSED CONSOLIDATED BALANCE SHEETS®

(Unaudited)
(In millions)
March 31, December 31,
2016 20158Y

Assets
Current assets:

Cash and cash equivalents $ 3157 $ 358.4

Trade receivables, net 787.€ 758.4

Other receivables 167.1 147.5

Inventories 736.5 660.¢

Assets held for sale 3.5 10.3

Other current assets 308.7 280.z
Total current assets 2,319.1 2,215.¢
Property and equipment, net 954.4 930.7
Goodwill 2,929.¢ 2,909.5
Intangible assets, net 783.€ 784.:
Other assets, net 552.€ 549.¢
Total assets $ 7,539.. $ 7,390.(
Liabilities and stockholders' equity
Current liabilities:

Short-term borrowings $ 3531 $ 241.¢

Current portion of long-term debt 61.6 46.6

Accounts payable 719.7 675.3

Other current liabilities 765.5 843.<
Total current liabilities 1,899.¢ 1,807.1
Long-term debt, less current portion 4,280.( 4,266.¢
Other liabilities 798.: 789.C
Total liabilities 6,978.2 6,862.¢
Stockholders' equity 561.1 527.1
Total liabilities and stockholders' equity $ 75392 % 7,390.(

@ During the first quarter of 2016, the Compang@téd ASU 2015-03, Interest—Imputation of Inte&ibtopic 835-30): Simplifying the
Presentation of Debt Issuance Costs (“ASU 2015-888ASU 2015-15, Interest—Imputation of Interest (Subtd86-30), Presentation and
Subsequent Measurement of Debt Issuance CostsiAsmbwith Line-of-Credit Arrangements (“ASU 2015%), which resulted in a

decrease in other assets of $36 million and a deerim long-terndebt of $36 million as of December 31, 2015 onGoadensed
Consolidated Balance Sheets.

CALCULATION OF NET DEBT @

March 31, December 31,
2016 20192
Short-term borrowings $ 3531 % 241.¢€
Current portion of long-term debt 61.6 46.6
Long-term debt, less current portion 4,280.( 4,266.¢
Total debt 4,694.7 4,555.¢
Less: cash and cash equivalents (315.9) (358.4)
Net debt $ 4,379.C $ 4,196.¢
@ The supplementary information included in thisgs release for 2016 is preliminary and subjechtmge prior to the filing of our upcoming

Quarterly Report on Form 10-Q with the Securitied Exchange Commission.
@ During the first quarter of 2016, the Compangm@teéd ASU 2015-03 & ASU 2015-15 which resulted ihegrease in other assets of $36
million and a decrease in long-term debt of $38iomlas of December 31, 2015 on the Condensed didaszd Balance Sheets.



SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS ®

(Unaudited)
(In millions)
Three Months Ended March 31,
2016 2015
Revised®
Net incom $ 918 $ 97.2
Adjustments to reconcile net earnings to net cashigied by operatingctivities® 62.8 100.t
Changes in:
Trade receivables, net (22.3) 8.5
Inventories (65.1) (83.9)
Accounts payable 39.C 75.0
Settlement agreement, and related iténs — 235.2
Changes in all other operating assets and liagsliti (102.9) (107.5)
Cash flow provided by operating activities 4.0 325.1
Capital expenditures for property and equipment (51.9) (20.7)
Proceeds, net from sale of businesses 4.2 —
Business acquired in purchase transactions, negstf and cash equivalents acquired — (8.5
Proceeds from sales of property, equipment and effeets 1.3 25.4
Settlement of foreign currency forward contracts (22.4) 32.0
Cash flow (used in) provided by investing activitie (68.7) 28.2
Net proceeds from borrowin 106.¢ (39.1)
Cash used as collateral on borrowing arrangements (0.2 (14.2)
Repurchase of common stock (32.0) (69.2)
Excess tax benefit from stock based compensation 6.8 —
Dividends paid on common stock (26.2) (27.5)
Acquisition of common stock for tax withholding a#tions under our Omnibus stock plan and 20
Contingent Stock Plan (22.9) (6.2
Cash flow provided (used in) by financing activitis 32.¢ (156.2)
Effect of foreign currency exchange rates on cashd cash equivalents (10.9) 2.5
Cash and cash equivalents beginning of period $ 3584 $ 286.4
Net change in cash and cash equiva (42.7) 199.€
Cash and cash equivalents end of period $ 3157 $ 486.C
Non-U.S. GAAP Free Cash Flow:
Cash flow from operating activities $ 40 $ 325.1
Capital expenditures for property and equipment (51.9) (20.7)
Free Cash Flov® $ 47.8) $ 304.4
Settlement agreement and related it&éts — (235.2)
Free Cash Flow excluding Settlement agreement anélated items $ 478 $ 69.2
Additional Cash Flow Information:
Interest payments, net of amounts capitalized $ 48.¢ $ 58.7
Income tax payments $ 296 $ 23.8
SARs payments (less amounts included in restrungyrayments) $ 01 $ 3.7
Restructuring payments (including associated costs) $ 187 $ 22.0
@ The supplementary information included in thisgs release for 2016 is preliminary and subjechtmge prior to the filing of our upcoming

Quarterly Report on Form 10-Q with the Securitied Exchange Commission.
@ For the three months ended March 31, 2015, ceamiounts related to foreign currency gains and $seeluding the remeasurement loss
related to Venezuelan subsidiaries in 2015, andé¢titeement of foreign currency forward contracesevmisclassified on the Condensed



®

4)
(®)

Consolidated Statement of Cash Flows. The redieatson of these items resulted in an increaseash used in operating activities of $6
million, an increase to cash used in investingvéis of $32 million, and a decrease of $38 millitue to the effect of foreign currency
exchange rate changes in cash.

Additionally, certain amounts related to compemgabalance arrangements were misclassified in trelénsed Consolidated Balance Sheet
and Condensed Consolidated Statement of Cash Fldwes.eclassification resulted in $14 million dexge in financing activities, $36
million decrease in Cash and cash equivalents hegjrof period, and $50 million decrease in Cagh @ash equivalents end of period.
2016 primarily consists of depreciation and aimation of $62 million, profit sharing expense af fillion, loss on sale of businesses of $3
million, a remeasurement loss of $2 million, pdifiaffset by excess tax benefits related to stoaked compensation of $7 million. 2015
primarily consists of depreciation and amortizatdi$73 million, deferred tax expense of $16 milli@nd profit sharing expense of $10
million.

During the first quarter of 2015, the Companyereed the tax refund of $235 million related to Bettlement agreement payment.

Free cash flow does not represent residual @ezitable for discretionary expenditures, includmgndatory debt servicing requirements or
non-discretionary expenditures that are not dediuftten this measure.



SEALED AIR CORPORATION

SUPPLEMENTARY INFORMATION
RECONCILIATION OF U.S. GAAP CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS TO
NON-U.S. GAAP ADJUSTED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND
NON-U.S. GAAP ADJUSTED EBITDA®W

(Unaudited)

(In millions, except per share data)

Three Months Ended

March 31,
2016 2015
uU.S. Less: U.S.
GAAP Special Non-U.S. GAAP Less: Non-U.S.
As Items® GAAP As Special GAAP
Reported Adjusted Reported ltems®  Adjusted
Net sales $ 1,590 $ — $ 1590 $ 1,746 $ — $ 1,746.
Cost of sales 1,001.2 1.2 1,000.1 1,096.¢ (0.9) 1,095.¢
Gross profit 589.2 1.2 590.t 649.€ 0.9 650.5
As a % of total net sales 37.0% 37.1% 37.2% 37.2%
Selling, general and administrative expenses 396.C (6.2) 389.¢ 427.¢ (8.7) 419.1
As a % of total net sales 24.9% 24.5% 24.5% 24.0%
Amortization expense of intangible assets acquired 21.4 — 21.4 22.€ — 22.6
Stock appreciation rights expense 0.3 (0.3) — 2.9 (2.9) —
Restructuring and other charges — — — 12.7 (12.7) —
Operating profit 171.€ 7.6 179.2 183.€ 25.2 208.¢
As a % of total net sales 10.8% 11.3% 10.5% 12.0%
Interest expense (54.7) — (54.7) (58.5) — (58.5)
Foreign currency exchange loss related to Veneauela
subsidiaries 2.7 1.7 — 0.8 (0.8) —
Other (expense) income, net (2.9) 3.4 0.5 5.4 (2.5) 2.9
Earnings before income tax provision 112.2 12.7 125.C 131.: 21.9 153.2
Income tax provision 20.4 6.4 26.8 34.1 4.5 38.6
Effective income tax rate® 18.2% 21.5% 26.0% 25.2%
Net income 91.9 63 $ 98.2 $ 97.2 $ 174 $  114.¢€
Net earnings per common sharé"
Diluted: 046 $ 004 $ 050 $ 0.4€ $ 0.08 $ 0.54
Weighted average number of common shar
outstanding:
Diluted 197.C 197.C 197.C 211.7 211.7 211.7
Non-U.S. GAAP Adjusted EBITDA:
Non-U.S. GAAP Adjusted Operating Profit $ 179.2 $ 208.€
Other income (expense), net 0.5 29
Depreciation and amortizatith 63.5 73.1
Write down of nonstrategic assets, included in deprecia
and amortization (0.2) (0.6)
Non-U.S. GAAP Adjusted EBITDA $ 2431 $ 284.:
Asa % of total net sales 15.3% 16.3%
@ The supplementary information included in thisgs release for 2016 is preliminary and subjechemge prior to the filing of our upcoming

Quarterly Report on Form 10-Q with the Securitied Exchange Commission.

@ Special items are certain specified infrequeati-operational or one-time costs/credits thairasiided in our U.S. GAAP reported results.
These special items include restructuring and aksociated costs, foreign currency exchange loskxed to Venezuelan subsidiaries,
stock appreciation rights (“SARs”) expense, andhg/dosses on sale of businesses.

® Our Adjusted Tax Rate is defined as the effectig®mime tax rate on Non-U.S. GAAP Adjusted Net Eaggin

@ Net earnings per common share are calculated twdeclass method. See our Annual Report on ForrK 8- period ended December 31,

2015 for more information on the two-class method.

®  Depreciation and amortization includes:



Three Months Ended

March 31,
2016 2015
Depreciation of property, plant and equipment $ 277 % 32.2
Amortization of intangible assets acquired 214 22.6
Amortization of deferred share-based compensation 144 18.3
Total $ 63 $ 73.1
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
SEGMENT INFORMATION ®

(Unaudited)
(In millions)
Three Months Ended
March 31, %
2016 2015% Change
Net Sales:
Food Care $ 764.7 $ 879.¢ (13.1) %
As a % of Total Company net sales 48.1% 50.4%
Diversey Care 441.4 467.¢ (5.7 %
As a % of Total Company net sales 27.8% 26.8%
Product Care 367.2 379.¢ 3.3) %
As a % of Total Company net sales 23.1% 21.8%
Total Reportable Segments Net Sales 1,573.2 1,727.¢ (8.9) %
Other 17.3 18.8 (8.0) %
Total Company Net Sales $ 1,590.¢ $ 1,746.¢ (8.9) %
Three Months Ended
March 31, %
2016 2015? Change

Adjusted EBITDA:
Food Care $ 147.¢ $ 190.5 (22.4) %
Adjusted EBITDA Margin 19.3% 21.7%
Diversey Care 36.3 41.1 (11.7) %
Adjusted EBITDA Margin 8.2% 8.8%
Product Care 77.1 76.4 0.9 %
Adjusted EBITDA Margin 21.0% 20.1%
Total Reportable Segments Adjusted

EBITDA 261.2 308.C (15.2) %
Other (18.2) (23.9) (23.9) %
Non-U.S. GAAP Total Company

Adjusted EBITDA $ 243.1 $ 284.2 (14.5) %
Adjusted EBITDA Margin 15.3% 16.3%

@ The supplementary information included in thiegar release for 2016 is preliminary and subjechémge prior to the filing of our upcoming
Quarterly Report on Form 10-Q with the Securitied Exchange Commission.

@ As of January 1, 2016, our Kevothermal businessmaged from Other to our Product Care division.sTigisulted in a reclassification of $3
million of net sales and $1 million of adjusted EBIA for the three months ended March 31, 2015.
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SEALED AIR CORPORATION
SEGMENT INFORMATION — CONTINUED
SUPPLEMENTARY INFORMATION ®
RECONCILIATION OF NON-U.S. GAAP TOTAL COMPANY ADJUS TED EBITDA TO
U.S. GAAP NET EARNINGS FROM CONTINUING OPERATIONS

(Unaudited)
(In millions)
Three Months Ended
March 31,
2016 2015

Non-U.S. GAAP Total Company Adjusted EBITDA $ 243.1 $ 284.2
Depreciation and amortizatidfl (63.5) (73.1)
Special items®:

Accelerated depreciation of non-strategic assédseto restructuring programs — 0.6

Restructuring and other charffés — (12.7)

Other restructuring associated costs included & @b

sales and selling, general and administrative esgegen (6.1) (8.6)

SARs (0.3 (2.9)

Gain from sale of building in connection with reddion — 3.5

Foreign currency exchange (loss) gains related to

Venezuelan subsidiaries 2.7 0.8

Loss from sale of European food trays business (1.6) —

Other (2.9 (2.0
Interest expense (54.7) (58.5)
Income tax provision 204 34.1
U.S. GAAP net income $ 91.9 $ 97.2
@ The supplementary information included in thisgs release for 2016 is preliminary and subjechemge prior to the filing of our upcoming

Quarterly Report on Form 10-Q with the Securitied Exchange Commission.
@ Depreciation and amortization by segment arebsis:
Three Months Ended
March 31,
2016 2015

Food Care $ 25.7 $ 28.5
Diversey Care 23.C 26.1
Product Care 9.6 10.1
Total reportable segments 58.3 64.7
Other 5.2 8.4
Total Company depreciation and amortization $ 63.5 $ 73.1
® Includes items we consider unusual or speciaisteSee Note 2 of “Reconciliation of U.S. GAAP Censed Consolidated Statements of

Operations to Non-U.S. GAAP Adjusted Condensed Gl@eted Statements of Operations and Non-U.S. GAdpisted EBITDA,” for
further information.

@ Restructuring and other charges by segmentfislasys:
Three Months Ended
March 31,
2016 2015

Food Care $ = $ 6.9
Diversey Care — 3.2
Product Care — 2.6
Total reportable segments — 12.7
Other — —
Total Company restructuring and other charges $ — $ 12.7

SEALED AIR CORPORATION
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SUPPLEMENTARY INFORMATION
COMPONENTS OF CHANGE IN NET SALES BY SEGMENT®

Three Months Ended March 31 (Unaudited)

Total

(In millions) Food Care Diversey Care  Product Care® Other® Company
2015 Net Sales $ 879.¢ $467.¢ $379.¢ $18.8 $1,746.¢
Volume - Units 128 15 % (1.1) (0.3)% 37 1.0% (0.9 (4.8% 145 0.8 %
Price/mix® 59 0.7 % 79 17% (48 (13% 08 43 % 98 06 %
Divestitures (67.1) (7.6)% — — % — — % — — % (67.1) (3.8)%

Total constant dollar change (Non-U.S.

GAAP)® (48.4) (5.4)% 6.8 1.4 % (1.1) (0.3)% (0.1) (0.5% (42.8) (2.4)%
Foreign currency translation (66.7) (7.7)% (33.3) (7.)% (116) B0 % (1.4 (7.5 % (113.0) (6.5 %

Total change (U.S. GAAP) (115.)) (13.)% (26.5) 6. N% (12.7) (3.3 % (1.5 (B.0)%  (155.6) (8.9 %
2016 Net Sales $ 764.7 $441.4 $367.2 $17.3 $1,590.¢

COMPONENTS OF ORGANIC CHANGE IN NET SALES BY SEGMEN T®
Three Months Ended March 31 (Unaudited)
Total

(In millions) Food Care Diversey Care  Product Care®™ Other® Company
2015 Net Sales $879.€ $467.€ $379.€ $18.8 $1,746.¢
Less: Divestitures ~ (67.1) — — — (67.1)
2015 Net Sales, Excluding Divestitures (Nol
US GAAP) 812.7 467.¢ 379.¢ 18.8 1,679.:
Volume - Units 128 1.6 % (1.1) (0.3)% 37 1.0% (0.9 (4.8)% 145 09 %
Price/mix® 59 0.7 % 79 17% (48 (1.33% 08 43 % 9.8 0.6 %

Total Organic change (Non-US GAAPS® 18.7 2.3 % 68 14 % (1.1 (0.3)% (0.1) (0.5 % 242 15 %

Foreign Currency Translation (66.7) (8.2)%

(33.3) (7.1)%

(11.6) (3.0)%

(14) (7.5% (113.0 (6.7)%

Total change (Non-US GAAP) (48.00 (5.9 %

(26.5) (5.7)%

(12.7) (3.3)%

(15) 8.0%  (88.7) (5.2%

2016 Net Sales

©

$764.7 $441 .4 $367.2 17.3 $1,590.¢

(€3]

(@)

®

Q)

The supplementary information included in thisgs release for 2016 is preliminary and subjechtmge prior to the filing of our upcoming
Quarterly Report on Form 10-Q with the Securitiad Exchange Commission.

Our price/mix reported above includes the netaatf our pricing actions and rebates as welhageriod-to-period change in the mix of
products sold. Also included in our reported priga/is the net effect of some of our customers pasing our products in non-U.S. dollar or
euro denominated countries at selling prices denated in U.S. dollars or euros. This primarily esisvhen we export products from the
U.S. and euro-zone countries.

Changes in these items excluding the impactmeido currency translation are non-U.S. GAAP firahmeasures. Since we are a U.S.
domiciled company, we translate our foreign-curyedenominated financial results into U.S. doll@se to changes in the value of foreign
currencies relative to the U.S. dollar, translatig financial results from foreign currencies t&sUdollars may result in a favorable or
unfavorable impact. It is important that we takiaccount the effects of foreign currency tramsfatvhen we view our results and plan our
strategies. Nonetheless, we cannot control chandgeseign currency exchange rates. Consequentignwour management looks at our
financial results to measure the core performamoaiobusiness, we exclude the impact of foreigmency translation by translating our
current period results at prior period foreign eaay exchange rates. We also may exclude the ingbdateign currency translation when
making incentive compensation determinations. Assalt, our management believes that these pregergare useful internally and may be
useful to our investors.

As of January 1, 2016, our Kevothermal businessmaged from Other to our Product Care division.sTitgisulted in a reclassification of $3
million of net sales and $1 million of adjusted EBIA for the three months ended March 31, 2015.
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
COMPONENTS OF CHANGE IN NET SALES BY REGION ®W®

Three Months Ended March 31 (Unaudited)

(In millions) North America EMEA® Latin America APAC® Total
2015 Net Salé8 $ 7371 $580.7 $ 177.¢ $250.€ $1,746.
Volume - Units 68 09% 148 25% 8.1) (4.6)% 10 04 % 145 08 %
Price/mix (20.3) (2.8)% 46 08 % 245 138 % 10 04 % 9.8 0.6 %
Divestitures (52.9 (7.2% (142 (2.4% - — % — — % (67.1) (3.89%
Total constant dollar change (Non-U.S.
GAAP) (66.4) (9.1)% 52 09 % 164 92 % 20 0.8 % (42.8) 2.49%
Foreign currency translation (6.7) (0.8)% (38.0) (6.5 % (49.8) (28.00% (18.5) (7.H%  (113.0) (6.5%
Total change (U.S. GAAP) (73.1)) (9.99% (32.8) (5.6)% (33.4) (18.9% (16.5) (6.6)%  (155.f) (8.99%
2016 Net Sales $ 664.C $547.¢ $ 1444 $234.2 $1,590.¢

COMPONENTS OF ORGANIC CHANGE IN NET SALES BY REGION ®®

Three Months Ended March 31 (Unaudited)

(In millions) North America EMEA® Latin America APAC® Total

2015 Net Sales $ 737.1 $580.7 $ 177.¢€ $250.¢€ $1,746.¢

Less: Divestitures (52.9) (142 — — ~(67.))

2015 Net Sales, Excluding Divestitures (Non

US GAAP) 684.2 566.5 177.¢ 250.€ 1,679.c

Volume - Units 6.8 1.0% 148 2.6 % 8.1) (4.6)% 1.0 04 % 145 09 %

Price/mix (20.3) (3.00% 4.6 0.8 % 245 138% 1.0 0.4 % 9.8 0.6 %
Total Organic change (Non-US GAAPS® (135) (2.00% 194 3.4 % 164 92% 20 08% 243 15 %

Foreign Currency Translation (6.7) (1.00% (38.0) (6.7)% (49.8) (28.00% (18.5) (7.H%  (113.0) (6.1Y%
Total change (Non-US GAAP) (20.2) (3.00% (18.6) (3.3)%  (33.4) (18.9% (16.5 (6.6)%  (88.7) (5.9%

2016 Net Sales $ 664.C $547.¢ $ 1444 $234.: $1,590.¢

@ The supplementary information included in thisgs release for 2016 is preliminary and subjech@mge prior to the filing of our upcoming

Quarterly Report on Form 10-Q with the Securitiad Exchange Commission.

@ During the second quarter of 2015, the Company mwvelet a reorganization of its Asia, Middle Eastrigd and Turkey region (AMAT).
This reorganization involved the transition of BAT region to an Asia Pacific region (APAC) and wiog the Middle East, Africa and
Turkey countries into the Company’s existing Euanpeegional organization (EMEA).

®  EMEA consists of Europe, Middle East, Africa ahatkey.

@ APAC refers collectively to our Asia Pacific regi This region consists of i) Greater Chinalrigia/Southeast Asia and iii) Australia, New
Zealand, Japan and Korea.
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