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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

Appointment of Veronika Johnson as Chief Accounting Officer and Controller

On May 18, 2023, the Board of Directors of Sealed Air Corporation (the “Company”) approved the appointment of Ms. Veronika
Johnson, age 41, as Chief Accounting Officer and Controller of the Company, effective immediately. Since 2018, Ms.Johnson has served as
the Company’s Vice President, Global Business Services, responsible for record-to-report, order-to-cash and procure-to-pay transaction
processing across the globe. Prior to that, she served in various accounting leadership positions since joining the Company in 2015. Prior to
joining the Company, Ms. Johnson spent over 8 years in public accounting in roles of increasing responsibility. Ms. Johnson is a Certified
Public Accountant in North Carolina.

Ms. Johnson will receive a one-time equity award in the form of time-vesting restricted stock units valued at $200,000. The restricted
stock units will vest in three substantially equal annual installments starting on the first anniversary of the grant date, subject to earlier vesting
in case of Ms. Johnson's death or disability or her involuntary termination following a change in control of the Company in accordance with
the Company’s standard form of restricted stock unit award agreement. Ms. Johnson will receive base salary at the annual rate of $310,000,
to be reviewed annually, and will have a target bonus equal to 45% of her base salary, with the actual bonus amount to be determined based
on Company performance consistent with the 2023 annual bonus program applicable to the Company’s other senior executives. Ms.
Johnson will also be eligible for annual grants of long-term incentive awards consistent with awards for other senior executives, with her 2024
grants targeted at 65% of her base salary.

There are no family relationships between Ms. Johnson and the Company’s directors and executive officers, no arrangements or
understandings between Ms. Johnson and any other person requiring disclosure under Item 401(b) of Regulation S-K and no transactions
with related persons requiring disclosure under Item 404(a) of Regulation S-K.
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